RECC Regular Board Meeting
July 28, 2026

The regular meeting of the Board of Directors of Rural Electric Convenience Cooperative
Co. was held July 28, 2026, at the Cooperative headquarters at 6:30 p.m., with all members
present, except for Clayton Bloome. Also present were President/CEO Sean Middleton;
Manager of Finance & Administration Aubrie Megginson; Manager of Member Services Jeff
Lancaster; Manager of Operations Bill Hart; Network Administrator Brandon Taylor; Member
Services Liaison Julie Waghorn; and Attorney Stephen Courtney.

= The minutes of the June 23 Regular Board Meeting were approved.

= Network Administrator Brandon Taylor reviewed a presentation on the future of data
centers and the potential for locations underwater or in outer space.

= President/CEO Middleton and Manager of Finance & Administration Aubrie Megginson
evaluated the 2025 Key Ratio Trend Analysis for the Cooperative’s financials in
comparison to other lllinois and U.S. cooperatives.

= CEO Middleton reported there has been no change concerning BEAD grant funding,
noting that lllinois is the only state that has not been approved.

= The Board reviewed the current language of the Ameren Diamond Core Service
Expansion Modification Guarantee.

» President/CEO Middleton introduced a large loads disconnection policy and explained
to the Board some of the reasons this policy would be needed.

Attorneys’ Report
There was no report.

President/CEO’s Report

CEO Middleton reviewed the following reports, which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public Relations,
Cash Flow, Cash Disbursements Summary, and Check Listing. The financial and statistical
reports for June 2026 were reviewed and accepted for placement in the Cooperative’s files.

CEO Middleton also reviewed the status of potential data center projects, noting that
a lawsuit was filed to challenge the permit approved for CyrusOne’s data center.

Bill Hart prepared the Operations Report, Jeff Lancaster presented the Member
Service report, and Julie Waghorn reviewed the 2026 calendar of events.

AIEC Board Report
There was no AIEC Board Meeting in July.

Meetings and Events
The following were reviewed:

= AIEC Annual Meeting to be held July 29-31, 2026.
= RECC Field Tour scheduled for August 5, 2026.
= NextEra STL Customer Meeting set for August 27, 2026.

= NRECA Region 5 & 6 Meeting scheduled September 21-23, 2026.

Board Action
The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

= Agreed to renew and increase the Cooperative’s line of credit with CoBank.

= Unanimously approved the execution of a Reimbursement Agreement with Swift
Current with a maximum for construction costs and provisions that Swift Current
agrees to deposit funds in escrow or obtain a line of credit at the time of execution.

= Approved Reimbursement Agreement with Ameren after review by legal counsel.

= Chairman Wilcox appointed Directors to the following Committees for 2024-2025:

Executive Committee: Member & Public Relations & Marketing:
Chris Wilcox — Chairman Clayton Bloome — Chairman

Clayton Bloome — Vice Chairman Scott Landrey

Jimmy Ayers — Secretary/Treasurer Cassie Eigenmann

Garry Niemeyer — Assistant Secretary/Treasurer

Operations Committee: Finance, Audit, Rate & Planning:

Jimmy Ayers — Chairman Gary Niemeyer — Chairman

Chris Wilcox Andy Goleman

Neil Bryan Melvin Repscher

Meeting Adjourned at 9:55 p.m.



