RECC Regular Board Meeting
January 23, 2018

The regular meeting of the Board of
Directors of Rural Electric Convenience
Cooperative Co. was held January 23, 2018,
at the cooperative headquarters at 6:00 p.m.,
with all members present. Also present were
President/CEO David Stuva; Manager of
Finance & Administration Matt Sheerin;
Manager of Member Services Jeff Lancaster;
Journeyman Lineman Tim Hemberger;
Purchasing, Design and Construction
Technician Martin Hinton; Senior Accountant
Aubrie Megginson; Member Services Liaison
Sandy Lex; Network Administrator Brandon
Taylor; Attorneys Jerry Tice and Steve Courtney.

= The minutes of the December 21 regular Board meeting were approved.

= Martin Hinton reviewed the recent outage suffered by the Cooperative’s wind
turbine. The failure occurred on January 1, 2018 due to a bad transformer. He
noted it will take 6-8 weeks to obtain a replacement transformer.

= Discussion was held regarding the Strategic Planning Retreat agenda.

= Lou Delaby’s retirement reception was scheduled for Friday April 13, 2018, 2:00-
4:00 p.m. at the Cooperative headquarters.

Attorneys’ Report
There was no Attorneys’ Report

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for December 2017 were reviewed and accepted for placement in
the cooperative’s files.

CEO Stuva also:

» Reported that RECC received a check from IMEA in the amount of $37,983.50
representing grant funds distributed by IMEA for installing energy efficient LED
security lights. He also noted that 850 LED security lights have been installed.

= Reviewed publications explaining the PCA and how it applies to members’ bills.

= Announced that the Cooperative’s auditor Kevin S. Kelso has become aligned with
the CPA firm of Jackson Thornton.

= Reported that lllinois State Government is sweeping funds from the Renewable
Energy Resources Trust Fund and using the funds for purposes other than
advancing renewable energy. He recommended the Cooperative cease making the
voluntary payments to the fund.

= Reported the City of Taylorville has agreed to an automatic extension of RECC'’s
franchise agreement for one year. Discussions continue on a new agreement.



AIEC Board Report
Chairman Mel Repscher reviewed the Executive Summary of the AIEC Board
meeting held January 18, 2018. He noted the AIEC is planning to remodel the
AIEC board room facilities to increase capacity.

Board Action

The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

= Agreed to terminate payments to the Renewable Energy Resources and Coal
Technology Development Assistance Trust Fund.

= Approved members to serve on the 2018 Nominating Committee. Members from
the three districts with elections scheduled for this year are:

Director District No. 7
(Andy Goleman)

Director District No. 8
(Lou Weitekamp)

Director District No. 9
(Cassie Eigenmann)

Denise E. McCrady
16425 Kessler Rd.

Melvin C. Wempen
22198 E 5" Rd.

Norman E. Champion
13438 Stamper Rd.

Divernon, IL 62530

C Clerk Germann
10477 Gordon Dr.
Chatham, IL 62629

Todd R. Becker
17827 Lovens Rd.
Divernon, IL 62530

Meeting Adjourned at 8:25 p.m.

Raymond, IL 62560

Dennis A. Rosenthal
3244 State Route 48
Raymond, IL 62560

Larry Ziegler
22153 E 5" Rd.
Raymond, IL 62560

Girard, IL 62640

Christina Burgess
13461 Stamper Rd.
Girard, IL 62640

Michael Kaydus
30100 W. Lake Dr.
Girard, IL 62640



RECC Regular Board Meeting
March 6, 2018 (February Board Meeting)

The regular meeting of the Board of
Directors of Rural Electric Convenience
Cooperative Co. was held March 6, 2018 at
the cooperative headquarters at 6:00 p.m.,
with all members present except Vice
Chairman Wilcox. Director Bloome attended
via teleconference. Also present were
President/CEO David Stuva; Manager of
Finance & Administration Matt Sheerin;
Manager of Member Services Jeff Lancaster;
Journeyman Lineman Tim Hemberger;
Purchasing, Design and Construction
Technician Martin Hinton; Senior Accountant
Aubrie Megginson; Member Services Liaison Sandy Lex; Network Administrator Brandon
Taylor; Attorneys Jerry Tice and Steve Courtney.

= The minutes of the January 23 regular Board meeting were approved.
= Network Administrator Brandon Taylor discussed potential drone uses.

= President/CEO Stuva and Purchasing & Construction Technician Martin Hinton
explained Ameren billing & MISO true-ups, NITS and WDS charges.

= CEO Stuva and Manager of Finance & Administration Matt Sheerin reviewed
Directors’ group life and ADD insurance benefit.

= CEO Stuva reviewed the finiancial guidelines for the Cooperative’s equity and
margin requirements needed to maintain the Modified Debt Service Coverage
(MDSC).

= CEO Stuva announced the Cooperative received a check from NISC for Capital
Credits in the amount of $2,588.31.

= RECC Nominating Committee is scheduled for March 8, 2018 to nominate Director
candidates for election in District 7, District, and District 9.

» Lou Delaby’s retirement reception is scheduled for Friday April 13, 2018, 2:00-
4:00 p.m. at the Cooperative headquarters.

= The Cooperative Communicators Committee will meet March 21, 2018 at the
Cooperative Headquarters Building, Auburn, lllinois.

Attorneys’ Report

There was no attorneys’ report.



President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for January 2018 were reviewed and accepted for placement in the
cooperative’s files.

Stuva also:

» Reported that the City of Taylorville has agreed to an automatic extension of the
RECC franchise for one year. Terms of a new franchise will be discussed.

» Reviewed the status of the Cooperative’s wind turbine with Martin Hinton. A New
transformer is scheduled to be installed later in March.

* Proposed increasing rebates on clothes dryers & electric ranges and discussed
temporary incentives for members in the peak switch program.
AIEC Board Report

Chairman Mel Repscher reviewed the Executive Summary of the AIEC Board
meeting held February 15, 2018. He noted the AIEC approved remodeling the existing
print shop and converting it to an additional conference space.

Board Action
The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

* Increased the rebate amount to $50 for electric clothes dryers and electric ranges.

= Agreed to a temporary rebate offer for former peak switch members. The existing
rebate, for heat pumps and geothermal units, will be doubled through 2019.

= Set strategic goals for the cooperative’s equity and capital credit allocation.

= Approved five-year extension of a service agreement with EWT-Americas Inc.

Meeting Adjourned at 9:45 p.m.



RECC Regular Board Meeting
March 27, 2018

The regular meeting of the Board of
Directors of Rural Electric Convenience
Cooperative Co. was held March 27, 2018 at
the cooperative headquarters at 7:00 p.m.,
with all members present. Andy Goleman
attended by telecommunications video
conferencing. Also present were
President/CEO David Stuva; Manager of
Finance & Administration Matt Sheerin;
Manager of Operations and Maintenance
Louis L. DeLaby; Manager of Member
Services Jeff Lancaster; Journeyman
Lineman Tim Hemberger; Purchasing, Design
and Construction Technician Martin Hinton; Senior Accountant Aubrie Megginson;
GIS/Mapping Technician Chris Bridges; CIS/AMI Administrator Becky Grossner; Member
Services Liaison Sandy Lex; Network Administrator Brandon Taylor; Attorneys Jerry Tice
and Steve Courtney.

= The minutes of the March 6, 2018 (February) board meeting were approved.

»= President/CEQO Stuva, Manager of Finance & Administration Matt Sheerin, and
Purchasing, Design & Construction Technician Martin Hinton presented a general
summary of MISO & NextEra meter readings, power bill true-ups, and Ameren
billing procedures.

»= President/CEO Stuva reported on his meeting with the Cooperative’s auditors.

= CEO Stuva reviewed electric rate increases being implemented by other lllinois
electric cooperatives and local municipalities.

= CEO Stuva, Aubrie Megginson, and Matt Sheerin presented the National Rural
Utilities Cooperative Finance Corporation (CFC) Financial and Statistical Report for
the year ending December 31, 2017.

= CEO Stuva reviewed a proposal from USIC Locating Services, to provide locating
services for RECC’s underground facilities.

= The RECC Nominating Committee selected Andy Goleman (District. 7), Lou
Weitekamp (Dist. 8), and Cassie Eigenmann (Dist. 9) as candidates for election.

= Reviewed Cooperative Communicators Committee meeting held March 21, 2018.

Attorneys’ Report
There was no Attorneys’ Report.



President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or

distributed to all directors and attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for February 2018 were reviewed and accepted for placement in the
cooperative’s files.

CEO Stuva also:

Reported the Cooperative is accepting applications for the position of Engineering
Technician to fill the position after Martin Hinton’s retirement June 1, 2018.

Reviewed the repairs made to the Cooperative’s wind turbine and Martin Hinton
announced that the new transformer was installed March 20, 2018.

Updated the status of the LED security light program; noting that RECC plans to
have all of the 100 watt HPS converted to LED lights by June 7, 2018.

Announced that Lou DelLaby’s retirement reception will be held Friday April 13,
2018, 2:00-4:00 p.m. at the Cooperative headquarters.

AIEC Board Report

Chairman Repscher presented the AIEC Board Report. He reviewed the

Executive Summary of the March 15, 2018 Board meeting.

Board Action

The Board acted on the following:

Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

Directed RECC management to forward the Cooperative’s 2017 annual Financial
and Statistical Report to CFC as required.

Authorized management to negotiate a contract with USIC to provide locating
services for the Cooperative.

Increased funding of Classroom Empowerment Grants to qualify for additional
matching funds offered by CoBank’s Sharing Success program.

Meeting Adjourned at 9:35 p.m.



RECC Regular Board Meeting
April 24, 2018

The regular meeting of the Board of
Directors of Rural Electric Convenience
Cooperative Co. was held April 24, 2018 at
the Cooperative headquarters at 7:00 p.m.,
with all members present. Also present were
President/CEO David Stuva; Manager of
Finance & Administration Matt Sheerin;
Manager of Operations and Maintenance Tim
Hemberger; Manager of Member Services
Jeff Lancaster; Purchasing, Design &
Construction Technician Martin Hinton;
Member Services Liaison Sandy Lex; Network
Administrator Brandon Taylor; and Attorneys
Jerry Tice and Steve Courtney.

= The minutes of the March 27 regular Board meeting were approved.

= Auditor Kevin Kelso conducted a review of the Cooperative’s audit report for 2017,
noting that RECC is in compliance with its loan covenants.

= AIEC General Counsel Bradley Rightnowar reviewed the lllinois Electric
Cooperatives’ obligations to comply with the IPA’s Renewable Energy Plan.

= Rightnowar also explained Supplier Diversity under the Public Utilities Act.

= President/CEO Stuva reviewed the NextEra power bill and a Residential Rate
Comparison that was completed in March 2018.

= The Board reviewed the NRECA Washington Legislative Conference held April 8-
11, 2018 on Capitol Hill, Washington, D.C.

= CEO Stuva discussed registration for the Cooperative’s Legislative Lobby Day to
be held at the Capital in Springfield on May 15, 2018.

Attorneys’ Report
There was no Attorneys’ Report.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for March 2018 were reviewed and accepted for placement in the
Cooperative’s files.

President/CEO Stuva also reported that:

= RECC'’s franchise agreement with the City of Taylorville is scheduled to terminate
on February 2, 2019, and no meeting has been set to discuss a franchise
extension.

= The Cooperative will be conducting interviews for the position of Engineering



Technician, which will become vacant with Martin Hinton’s retirement June 1, 2018.

= Lou Delaby’s retirement reception was held Friday April 13, 2018, at the
Cooperative headquarters in Auburn, lllinois.

= The Youth Day trip to the State Capitol in Springfield was held on April 18, 2018.
= Fence construction around RECC headquarters & parking lot is in progress.

= |Installation of underground electric service to a Commonwealth substation
continues.

AIEC Board Report
There was no AIEC meeting or report for April.

Board Action
The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

= Accepted the Audit Report prepared by Dreyer & Kelso, Certified Public
Accountants, for 2017.

= Unanimously agreed to retain Dreyer & Kelso, P.C., P.A. to perform financial audits
for RECC in 2018 and 2019.

= Announced that the Cooperative’s 2019 Annual Meeting is set for June 6, 2019, in
Chatham, lllinois.

Meeting Adjourned at 11:15 p.m.



RECC Regular Board Meeting
May 22, 2018

The regular meeting of the Board of
Directors of Rural Electric Convenience
Cooperative Co. was held May 22, 2018 at
the Cooperative headquarters at 7:00 p.m.,
with all members present. Also present were
President/CEO David Stuva; Manager of
Finance & Administration Matt Sheerin;
Manager of Operations and Maintenance Tim
Hemberger; Manager of Member Services
Jeff Lancaster; Purchasing, Design &
Construction Technician Martin Hinton; Senior
Accountant Aubrie Megginson; Member
Services Liaison Sandy Lex; Network
Administrator Brandon Taylor; Engineering Technician Nick Hays; Apprentice Lineman
Matt Evans; and Attorneys Jerry Tice and Steve Courtney.

» The minutes of the April 24 regular Board meeting were approved.
= New RECC employees, Nick Hays & Matt Evans gave brief introductions.

» President/CEO Stuva updated the Board on the NextEra’s energy charges, Ameren
billing & MISO true-ups, NITS and WDS charges.

= Martin Hinton reported that repairs to the wind turbine blades should be completed
in approximately one week.

= Jeff Lancaster & Sandy Lex discussed preparations being made for the RECC
Annual Meeting and displayed some of the new signage for the upcoming event.

= The lllinois Co-op Lobby Day, held on May 15, 2018, was reviewed.

Attorneys’ Report
There was no Attorneys’ Report.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for April 2018 were reviewed and accepted for placement in the
Cooperative’s files.

President/CEO Stuva also reported that:

= No meeting has been scheduled to discuss renewal of RECC’s franchise with the
City of Taylorville. RECC'’s current franchise terminates February 2, 2019.



= The Cooperative had hired Matt Evans, Apprentice Lineman; Nick Hays,
Engineering Technician; Cameron Kemper, part-time summer intern; and Kyle
Tanner, part-time summer intern.

= Construction of the security fence has been completed.

AIEC Board Report
Chairman Mel Repscher reviewed the executive summary of the May
17, 2018 AIEC Board meeting.

Board Action
The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

= Confirmed that Chairman Repscher will serve as voting delegate and Secretary
Beatty as alternate at the 2018 AIEC Annual Meeting scheduled for July 26 and
July 27, 2018.

= Selected Director Weitekamp as voting delegate and Director Hart as alternate for
the NRECA Regions 5 & 6 Meeting to be held September 17-19, 2018.

= Announced that Director Hart will serve as voting delegate and Director Weitekamp

as alternate at the NRUCFC Regions 5 & 6 Meeting to be held September 17-19,
2018.

Meeting Adjourned at 9:50 p.m.



RECC Regular Board Meeting
June 26, 2018

The regular meeting of the Board of
Directors of Rural Electric Convenience
Cooperative Co. was held June 26, 2018 at
the Cooperative headquarters at 7:00 p.m.,
with all members present. Also present were
President/CEO David Stuva; Manager of
Finance & Administration Matt Sheerin;
Manager of Member Services Jeff Lancaster;
Manager of Operations and Maintenance Tim
Hemberger; Senior Accountant Aubrie
Megginson; Member Services Liaison Sandy
Lex; Network Administrator Brandon Taylor;
Attorneys Jerry Tice and Steve Courtney.

= The minutes of the May 22 regular Board meeting were approved.
= The Board reviewed RECC’s Annual Meeting held June 7, 2018 in Chatham.

= President/CEO Stuva reported that repairs to the wind turbine blades were
completed and Federated Insurance paid for all of the damage.

= The Cooperative Communicator Committee meeting is scheduled for July 19, 2018.

= Registration was discussed for the AIEC Annual Meeting scheduled for July 26-27,
2018 and the NRECA Regions 5 & 6 Meeting to be held September 17-19, 2018.

Attorneys’ Report
There was no Attorney’s Report.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for May 2018 were reviewed and accepted for placement in the
Cooperative’s files.

President/CEO Stuva also reported that:

» Infrared cameras are being used to detect weak electrical connections that could
lead to future outages.

= The Glenarm Substation transformer was replaced on May 31, 2018.

= Security fence surrounding the Cooperative headquarters has been completed.



AIEC Board Report

Chairman Mel Repscher reviewed the Executive Summary of the AIEC Board
meeting held June 21, 2018.

Board Action
The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

= Reelected Melvin Repscher as Board Chairman and Chris Wilcox as Vice
Chairman.

= Announced the reelection of John Beatty as Secretary/Treasurer and Cassie
Eigenmann as Assistant Secretary/Treasurer.

Meeting Adjourned at 8:50 p.m.



RECC Regular Board Meeting
July 24, 2018

The regular meeting of the Board of Directors of Rural Electric Convenience
Cooperative Co. was held July 24, 2018 at the Cooperative headquarters at 7:00 p.m.,
with all members present except Lou Weitekamp. Also present were President/CEO David
Stuva; Manager of Finance & Administration Matt Sheerin; Manager of Member Services
Jeff Lancaster; Manager of Operations and Maintenance Tim Hemberger; Senior
Accountant Aubrie Megginson; Member Services Liaison Sandy Lex; Network
Administrator Brandon Taylor; Attorneys Jerry Tice and Steve Courtney.

= The minutes of the June 26 regular Board meeting were approved.
= CoBank’s Aaron Johnson and President/CEQO Stuva reviewed new loan agreements.
» President/CEO Stuva discussed the IRS Form 990 tax return with the Directors.

= Manager of Finance & Administration Matt Sheerin and CEO Stuva reviewed the
Cooperative’s capital credit history and 2018 margin projections.

= CEO Stuva presented revised policies for President/CEO Succession, Search and
Selection, Board of Directors — President/CEQO Relationships, Director Delegations,
and the President/CEO Job Description.

» President/CEO Stuva said new Ameren/RECC WDS Agreement is scheduled to
begin on June 1, 2019.

= CoBank Director’'s Conference held July 10-12, 2018 was discussed.
= The AIEC Annual Meeting will be held July 26 and 27, 2018.
= NRECA Regions 5 and 6 Meeting is September 17-19, 2018.

Attorneys’ Report
There was no Attorney’s report.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for June 2018 were reviewed and accepted for placement in the
Cooperative’s files.

President/CEO Stuva also reported that:
= Staff will start a new cost of service study.

= The Cooperative Communicator Committee meeting was held July 19, 2018.



AIEC Board Report
There was no report this month.

Board Action
The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

= Authorized Co-op Community Grants for Prairieland Ambulance and local schools.
= Approved retirement of $344,027.26 in capital credit equity from the year 1983.

= Revises policies on Board of Directors - President/CEO Relationships, Board of
Directors Delegations, and President/CEO Job Description.

= Moved December 25, 2018 regular board meeting to December 20, 2018.
= Announced the appointment of the following board committees for 2018-2019.

Executive Committee:

Melvin L. Repscher — Chairman

Chris Wilcox — Vice Chairman

John Beatty — Secretary/Treasurer

Cassie Eigenmann — Assistant Secretary/Treasurer

Operations Committee:

Cassie Eigenmann — Chairman
Clayton Bloome

Lou Weitekamp

Member & Public Relations & Marketing:
John A. Beatty — Chairman

Thom Hart

Andy Goleman

Finance, Audit, Rate & Planning:
Chris Wilcox — Chairman

Melvin Repscher

Jimmy Ayers

Meeting Adjourned at 09:50 p.m.



RECC Regular Board Meeting
August 28, 2018

The regular meeting of the Board of Directors of Rural Electric Convenience
Cooperative Co. was held August 28, 2018 at the Cooperative headquarters at 7:00 p.m.,
with all members present. Also present were President/CEO David Stuva; Manager of
Finance & Administration Matt Sheerin; Manager of Member Services Jeff Lancaster;
Manager of Operations and Maintenance Tim Hemberger; Senior Accountant Aubrie
Megginson; Member Services Liaison Sandy Lex; Network Administrator Brandon Taylor;
Engineering Technician Chris Bridges; CIS/AMI Administrator Becky Grossner;
Warehouseman Dave McCarty; Attorneys Jerry Tice and Steve Courtney.

= The minutes of the July 24 regular Board meeting were approved.
= Apprentice Linemen Andrew Boston and Dalton Brown were introduced.

» President/CEO Stuva, Manager of Finance and Administration Matt Sheerin, and
Attorney Jerry Tice reviewed construction loan documents.

= Manager of Operations & Maintenance Tim Hemberger and CEO Stuva presented
a proposal to construct a three-sided storage building at the co-op headquarters.

= CEO Stuva, Engineering Technician Chris Bridges and CIS/AMI Administrator
Becky Grossner presented options for upgrading the current TWACS AMI system.

= President/CEO Stuva reviewed the wind turbine license agreement with the lllinois
Department of Natural Resources.

= The AIEC Annual Meeting held July 26-27, 2018 was reviewed.
= The August 17, 2018 NextEra Customer Meeting was discussed.
= The NRECA Regions 5 and 6 Meeting will be held September 17-19, 2018.

Attorneys’ Report
There was no Attorney Report.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for July 2018 were reviewed and accepted for placement in the
Cooperative’s files.



President/CEO Stuva also reported that:

The Cooperative will sell Renewable Energy Credits for our wind turbine.
Cooperative staff was proceeding with a new cost of service study.
Statewide Member Surveys will be sent out in late August or early September 2018.

RECC was represented in the Waverly Parade and scheduled to participate in
three additional parades this year.

An outage occurred on the Glenarm Substation, caused by a large tree that fell
Sunday July 29, 2018.

AIEC Board Report

Chairman Mel Repscher reviewed the Executive Summary of the AIEC Board

meeting held August 16, 2018. He noted the AIEC is proposing an electrification
project in Guatemala.

Board Action

The Board acted on the following:

Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

Authorized the the construction of a storage building at the cooperative’s
headquarters.

Agreed to authorize the revised amendment to the RECC/IDNR License.

Reviewed President/CEO David E. Stuva’s Appraisal Report.

Meeting Adjourned at 11:10 p.m.



RECC Regular Board Meeting
September 25, 2018

The regular meeting of the Board of Directors of Rural Electric Convenience
Cooperative Co. was held September 25, 2018 at the Cooperative headquarters at 7:00
p.m., with all members present. Also present were President/CEO David Stuva; Manager
of Finance & Administration Matt Sheerin; Manager of Member Services Jeff Lancaster;
Manager of Operations and Maintenance Tim Hemberger; Senior Accountant Aubrie
Megginson; Member Services Liaison Sandy Lex; Network Administrator Brandon Taylor;
Attorneys Jerry Tice and Steve Courtney.

= The minutes of the August 28 regular Board meeting were approved.

» President/CEO Stuva and CIS/AMI Administrator Becky Grossner presented
options for upgrading or replacing the current AMI system.

= CEO Stuva reviewed the new Ameren/RECC WDS rate structure.

= CEO Stuva reported on a proposed contract extension with NextEra Energy.
= Reviewed NRECA Regions 5 and 6 Meeting held September 17-19, 2018.

= Discussed the NextEra Power Summit scheduled for February 4-6, 2019.

= Scheduled Directors’ Cookout for October 28, 2018.

Attorneys’ Report
There was no Attorney’s Report.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for August 2018 were reviewed and accepted for placement in the
Cooperative’s files.

President/CEO Stuva also reported that:
= Capital Credits will be distributed to members in October 2018.
= Cooperative staff are reviewing the new cost of service study.
= Statewide Member Survey was mailed in early September 2018.
= New Member Brochure had been completed.

= Construction of the new pole building was in progress.



= RECC provided mutual aid to North Carolina to assist in recovery from Hurricane
Florence and local TV crews reported from our headquarters in Auburn, IL.

= The new electric bill format started in September.
= RECC may have interest in installing vehicle charging stations in our service area.
AIEC Board Report
There was no AIEC report.

Board Action
The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

Meeting Adjourned at 9:20 p.m.



RECC Regular Board Meeting
October 23, 2018

The regular meeting of the Board of Directors of Rural Electric Convenience
Cooperative Co. was held October 23, 2018 at the Cooperative headquarters at 7:00 p.m.,
with all members present. Also present were President/CEO David Stuva; Manager of
Finance & Administration Matt Sheerin; Manager of Member Services Jeff Lancaster;
Manager of Operations and Maintenance Tim Hemberger; Senior Accountant Aubrie
Megginson; Member Services Liaison Sandy Lex; Network Administrator Brandon Taylor;
Warehouseman Dave McCarty; Attorneys Jerry Tice and Steve Courtney.

=  The minutes of the September 2018 regular Board meeting were approved.

= NextEra Representatives Kristi Johnson and Winton Kelly reviewed RECC’s
current power contract and discussed proposals for a possible 5-year extension.

= President/CEO Stuva discussed the proposed Ameren lllinois increase in WDS
rates.

= CEO Stuva and Manager of Finance & Administration Matt Sheerin reported that
$343,910.51 of Capital Credit Equity had been distributed to cooperative members.

Attorneys’ Report
There was no attorney’s report.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for September 2018 were reviewed and accepted for placement in
the Cooperative’s files.

President/CEO Stuva also reported that:

= RECC, in conjunction with CoBank, presented $2,500 Co-Op Community Grants to
Franklin East Elementary and South Fork (Kincaid) Elementary School.

= South River Electric Membership Corporation thanked RECC for Hurricane
Florence mutual aid and assistance.

= RECC crews are in Sneads, Florida restoring power after Hurricane Michael.
» Progress is being made on the construction of the new pole building.

= The Statewide Member Survey is on schedule.

= RECC is exploring options for electric vehicle charging stations.

= A new cost of service study will be reviewed at a special board meeting.



AIEC Board Report

Chairman Mel Repscher reviewed the Executive Summary of the AIEC Board

meeting held October 18, 2018.

Meetings and Events

The following were reviewed:

Directors’ cookout is scheduled for Sunday, October 28, 2018.
The Cooperative Communicators Committee meeting is set for November 7, 2018.
NRECA Strategic Advantage Course is scheduled for November 20, 2018.

Employee Christmas lunch and Kenny Williamson retirement party will take place
at the cooperative headquarters on Friday December 7, 2018.

The Board/CEO Attorney Christmas Dinner is scheduled for December 13, 2018.

NextEra Power Summit is scheduled for February 4-6, 2019.

Board Action

The Board acted on the following:

Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

Approved wage and salary adjustments for RECC employees and President/CEO.
Adjusted Board of Director per diem rates and attorney retainer fees.

Appointed Lou Weitekamp as the Voting Delegate and CEO Stuva as Alternate for
lllinois Cooperative Workers Compensation Group and Rochdale Services, Inc.

Scheduled special board meeting for December 10, 2018 and alternative date of
December 11 for Cost of Service Study review and Bluestem Energy presentation.

Meeting Adjourned at 10:40 p.m.



RECC Regular Board Meeting
November 27, 2018

The regular meeting of the Board of Directors of Rural Electric Convenience
Cooperative Co. was held November 27, 2018 at the Cooperative headquarters at 6:00
p.m., with all members present. Also present were President/CEO David Stuva; Manager
of Finance & Administration Matt Sheerin; Manager of Member Services Jeff Lancaster;
Manager of Operations and Maintenance Tim Hemberger; Senior Accountant Aubrie
Megginson; Member Services Liaison Sandy Lex; Network Administrator Brandon Taylor;
Sr. Member Accounts Representative Shelley Crocks; Attorneys Jerry Tice and Steve
Courtney.

= The minutes of the October 23 regular Board meeting were approved.

» President/CEO Stuva and NextEra Representatives Kristi Johnson, Trip Bristow,
and Winton Kelly reviewed RECC’s power contract and explored forward pricing.

= CEO Stuva compared RECC'’s power costs to cooperatives in lllinois and nationwide.
= The presentations of Capital Credit Equity checks were reviewed by CEO Stuva.

= Manager of Finance & Administration Matt Sheerin and Sr. Accounts
Representative Shelley Crocks presented the delinquent accounts recommended to
be written off for 2017. The total amount was $4,874.62 or .03%. It was noted that
the staff will continue to pursue collections unless prohibited by law.

» President/CEO Stuva reviewed the 2019 Capital Budget and the Truck Leasing
program. The 2019 proposal included the replacement of Truck # 4 and Truck # 2.

= CEO Stuva reported that a meeting is scheduled with Ameren representatives on
November 28, 2018 to discuss the proposed WDS rate increase.

Attorneys’ Report
Attorney Jerry Tice reported on the status of the 2018 CoBank loan.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial and
statistical reports for October 2018 were reviewed and accepted for placement in the
Cooperative’s files.

President/CEO Stuva also reported that:
= Bill Hart has been promoted to line foreman, replacing Kenny Williamson.
= Colin Slagle has started as a part-time intern with RECC.

= A donation was made to the Thomas H. Moore lllinois Electric Cooperative
Memorial Scholarship Fund in memory of former RECC director Dale Wilcox.

= A new cost of service study will be reviewed at a special board meeting.



AIEC Board Report

Chairman Mel Repscher reviewed the Executive Summary of the AIEC Board

meeting held November 15, 2018.

Meetings and Events

The following were reviewed:

The Cooperative Communicators Committee meeting was held November 7, 2018.
NRECA Strategic Advantage course took place on November 20, 2018.

Employee lunch and K. Williamson retirement party is scheduled for Dec. 7, 2018.
NextEra Power Summit will be held on February 4-6, 2019.

NRECA Annual Meeting is scheduled for March 10-13, 2019.

Board Action

The Board acted on the following:

Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

Requested that NextEra present a formal written contract, for consideration of
extending the current contract, through May 2033.

Unanimously adopted recommendation that 2017 delinquent accounts were
uncollectible.

Approved the 2019 Capital Budget and the two Truck Leases.

Meeting Adjourned at 09:10 p.m.



RECC Regular Board Meeting
December 20, 2018

The regular meeting of the Board of Directors of Rural Electric Convenience
Cooperative Co. was held December 20, 2018 at the Cooperative headquarters at 6:00
p.m., with all members present. Also present were President/CEO David Stuva; Manager
of Finance & Administration Matt Sheerin; Manager of Member Services Jeff Lancaster;
Manager of Operations and Maintenance Tim Hemberger; Senior Accountant Aubrie
Megginson; Member Services Liaison Sandy Lex; Network Administrator Brandon Taylor;
and Attorney Jerry Tice.

= The minutes of the November 2018 regular Board meeting were approved.

= President/CEO Stuva gave a brief history of the 2006 rescue by RECC linemen
Curt Nicholson and Bill Hart of Glenn Brown, who had fallen into Lake Lou Yeager.

= CEO Stuva and Matt Sheerin, Manager of Finance & Administration, presented the
Cooperative’s 2019 budget proposal, in addition to three PCA reduction options.

= CEO Stuva discussed the November 28, 2018 WDS rate meeting with Ameren.

» Staff requested that directors select topics to be discussed at the Strategic
Planning Retreat scheduled for January 24, 2019.

= Tim Hemberger, Manager of Operations and Maintenance, reported on the damage
to RECC'’s facilities by the Taylorville area tornado and the repair of those facilities.

Attorneys’ Report
There was no Attorney’s Report.

President/CEO’s Report

CEO Stuva reviewed the following reports which had either been mailed or
distributed to all directors and our attorney: Job Training and Safety, Meters and Outages,
Operations and Maintenance, Engineering and Construction, Member and Public
Relations, Cash Flow, Cash Disbursements Summary and Check Listing. The financial
and statistical reports for November 2018 were reviewed and accepted for placement in
the Cooperative’s files.

President/CEO Stuva also reported that:

= Director John Beatty was awarded the 2018 lllinois Farm Bureau Eagle Award for
Excellence at the IFB Annual Meeting held in Chicago, lllinois.

= RECC employees collected $300.00 which RECC matched, providing for a $600.00
donation to the Northwestern Food Pantry.



Meetings and Events
The following were reviewed:

= The retirement party for Kenny Williamson was held on Friday December 7, 2018.
= NRECA course on Director Duties and Liability is scheduled for January 15, 2019.
= The NextEra Power Summit will be held on February 4-6, 2019.

= NRECA Annual Meeting is scheduled for March 10-13, 2019.

AIEC Board Report
Chairman Mel Repscher reviewed the Executive Summary of the AIEC Board
meeting held December 20, 2018.

Board Action
The Board acted on the following:

= Approved the application for, or reinstatement of, membership for new or existing
members to obtain electric service.

= Approved the 2019 operating budget, which includes a 6 mil PCA credit.

= Selected Chairman Repscher as the voting delegate and Director Wilcox as
alternate delegate for the 2019 NRECA Annual Meeting.

= Director Eigenmann was chosen to serve as the voting delegate and Director
Wilcox as the alternate at the 2019 CFC Annual Meeting.

= Chose Director Hart as the voting delegate and Director Weitekamp as alternate for
the 2019 NRTC Annual Meeting.

= Announced that Director Weitekamp will be the voting delegate and Director Hart
will be the alternate delegate at the NISC 2019 Annual Membership Meeting.

= Director Hart was selected to serve as voting delegate and Director Eigenmann as
alternate delegate at the Federated Insurance Annual Membership Meeting.

Meeting Adjourned at 8:45 p.m.



RECC Special Board Meeting
December 11, 2018

A special meeting of the Board of Directors of Rural Electric Convenience
Cooperative Co. was held December 11, 2018 at the Cooperative headquarters at 8:00
a.m., with all members present. Also present were President/CEO David Stuva; Manager
of Finance & Administration Matt Sheerin; Manager of Member Services Jeff Lancaster;
Manager of Operations and Maintenance Tim Hemberger; Senior Accountant Aubrie
Megginson; Member Services Liaison Sandy Lex; Network Administrator Brandon Taylor;
CIS/AMI Administrator Becky Grossner; Engineering Technician Chris Bridges; Attorneys
Jerry Tice and Steve Courtney.

Purpose for Meeting

The RECC Special Board Meeting was scheduled to discuss facility charge
revisions, review a proposed power supply contract extension from NextEra Energy, and
view a presentation by Bluestem Energy Solutions.

= President/CEO Stuva, Senior Accountant Aubrie Megginson, and Manager of
Finance & Administration Matt Sheerin presented the Cooperative’s 2018 Cost of
Service Study; the results were reviewed by the Board.

= CEO Stuva proposed to reduce the facility charge from $35.00 to $29.00 for Rates
1, 25, and 27 and to reduce the Rate 5 facility charge from $40.00 to $34.00.

= Chairman Mel Repscher noted that NextEra had presented a wholesale power
supply proposal that would extend the current contract through May 31, 2033.

= Bluestem Energy Solutions’ Vice President Adam Herink & Project Developer Jamie
Goldenberg discussed their methods used to provide efficient energy to their clients.

Meetings and Events
The following were reviewed:

= NRECA course on Director Duties and Liability is scheduled for January 15, 2019.
= NextEra Power Summit will be held on February 4-6, 2019.
= NRECA Annual Meeting is scheduled for March 10-13, 2019.

Board Action

The Board agreed to reduce the facility charge for Rates 1, 25, and 27 from $35.00
to $29.00 and to reduce the facility charge for Rate 5 from $40.00 to $34.00, effective with
the February monthly billing.

Meeting Adjourned at 11:55 a.m.
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